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Y3bERUCTAH

OCHOBHbIE COObITHS
* Temnbl 3KOHOMHYECKOro pocta B 2015 roay octaBanncb BbICOKMMMU, Ha ypoBHe 8,0%,

HEeCMOTPS Ha TPYAHble BHELLHWE YCIOBUS, KOTOPbIE MPUBENN K COKPAaLLLEHMIO 06EMOB TOProB/X
¢ Poccuer n nocTynatowmx U3 Hee AeHEXHbIX NepeBOAO0B. BarkHenluMMu paKkTopamm pocTa
OCTaloTCs FOCyAapPCTBEHHbIE KanUTaNOB/IOXKEHUS U SKCMOPT 3HEeproHocutenen. MpomeblluneHHoe
NPoOn3BOACTBO NPOAO/IKAN0 pa3dBMBaTbCH YBEPEHHLIMU TEMNAMMU: ero npupocT 3a 2015 rog
cocTtaBun 8,0% No cpaBHEHUIO C aHaNOMMYHbIM NEPUOAOM NpPeabIAYLLErO roaa.

MnaTteXXHbi 6anaHc U rocygapcTBeHHbIN GloAXKeT NoAAepKUBaIMCb B COCTOSSHUMA
6anaHca. Cyet TekylmMx onepauuin octaBasnca B 2015 roay npakTnyecku c6anaHcMpoBaHHbIM,
C 0Y€Hb He3HauYuTeNbHbIM AePULMTOM. BIOgKET NONONHANCS CTABUIbHO U UMEN B TEYEHUE
2015 roga nonoxuTenbHOe canbao.

Mpousolwno ganbHenllee ycuieHme BajatoTHOro KOHTponsa. HauyvHas ¢ nions 2016 roga
3HaYUTENbHO YMEHbLLEeHa NpeaenbHas cyMMa KOHBEPTUPYEMOW BatoThl, KOTOPYO Y3GEKCKUM
rpaxgaHam paspeLlaeTcs CHUMaTb CO CBOMX CHETOB, HAaXoaaCh B 3apyberkHbix Noe3aKkax. Bnactu
CTpaHbl TaK)Ke BBENM 3anpeT Ha UCMOob30BaHMe Y36eKCKUX Ae6ETOBbIX KapT MPY COBEPLIEHUM
ONTOBbIX U PO3HUYHBIX caenoK B Typuun, Kutae n O6beanHeHHbIX Apabckux IMuparax. PasHuua
MeXay odb1LManbHbIM KYpCcOM BastoThl M €e CTOMMOCTbIO Ha «4ePHOM PbIHKE» CTana elle 6onee
3HAYUTENBHON.

Kntouesblie npuoputetsbl Ha 2017 rog,
* Heo6xoanMMo nocTeneHHoe ocna6ieHue BaJloTHOro KOHTpons. CTporve orpaHuyeHus B

3TOM 061acTM OTPULATENbHO CKa3dblBatoTC Ha CMOCOBHOCTM NPeanpuUaTUA NPOBOAUTbL UMMNOPTHO-
3KCMOPTHbIE OMNepaLmK; OT TaKUX OrpaHUYEHNUI crielyeT NOCTENEHHO OTKasaTbes. YHnduKkaums
06MEHHOI0 Kypca TaKKe BSeTCs BaXKHOM NPeAnochIIKOM NOBbILEHUS 9KOHOMUYECKOM
YCTOMYMBOCTH U YAYYLLEHUS YCNOBUIM 419 NPEANPUHUMATENbCKOM AeATENbHOCTH.

KpaitHe Heo6xoanMbl pepopmMa 6aHKOBCKOro CEKTOPa U NO3TanHbIA OTX0/ OT NPaKTUKKU
AUPEKTUBHOIO KPeAUTOBaHUA NO YKa3aHUAM rocyjlapcTBeHHbIX OpraHoB. B ycnoBusx,
Koraa AocTyn K GMHaAHCMPOBaHWIO OCTaeTcs ANs NpeanpuHUMmaTenen 0O4HON U3 rMaBHbIX
npo6seM, ykpenneHne 6aHKOBCKOW CUCTEMbI, B TOM YMCIIE 3a CHET 0653aTe/IbHOro BHEAPEHUS
MexaHM3MOB 6aHKOBCKOIro Haj3opa 1 ynpaBieHUs pUCKaMU, a TaKKe Haanexallen KpeauTtHom
NPaKTUKK B 6aHKax, M COKpalleHe o6bema KpeanToB, BblaBaeMblX Ha IbFOTHbIX YC/I0BUSIX MO
YKa3aHU1I0 rocyaapcTBa, SBASIOTCA )U3HEHHO BaXKHOW 3aaqen.

Cnepyet NOBbICUTb HAZAEXKHOCTb NOCTABOK 3JIEKTPO3HEPruun. B uenax 6onee

CTabubHOro CHabXKEeHNs ANEKTPOIHEPruen, 63 KOTOPOro BeCbma TPYAHO YyBENNYUTD
KOHKYPEHTOCNOCOBHOCTb 9KOHOMMKU, HEOOXOANMO C MOMOLLbIO MHBECTULMI U NyTEM
NoBbIWEHUS 3GPEKTUBHOCTU YCTPaHUTb NPOBGAEMbI B CUCTEMAX 3NIEKTPONEpPeaayn, a TaKKe
MOZEPHU3MPOBATL CTapeloLLMe U BCE MEHEE HAAEXKHbIE TEMNOBbIE 3IEKTPOCTaHLMM.
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OcHOBHble MaKpO3KOHOMUYeCKKe nokasatenu (%)

2016
nporHo3
8,0 8,1 8,0 6,5

Poct BBI 82

WHdnsauus (8 cpeaHem) 12,1 11,2 8,4 8,8 9,0
Canbgo rocGlogeta/BBI 7.8 2,4 2,2 0,9 0,0
BanaHc Tekyuwero cueta/BBMN 1,8 29 0,7 0,1 0,1
Yuctole MUA/BBIN (3HaK "-" = NpUTOK) -1,1 -1,1 -1,0 -0,1 -0,1
BHewHwit gonr/BBMN 12,9 12,7 12,2 15,3 JAaHHbIX HeT
Banosble pe3epsbl/BBI 43,2 39,4 38,2 38,7 [laHHBIX HET
KpeawTtosanue yacTHoro cextopa/BBIN [NaHHbIX HET [DaHHbIX HET [NlaHHbIX HET [NaHHbIX HeT [NaHHbIX HET

Maupoauommmecume NnoKa3aTtenu

CornacHo oduuManbHbIM AaHHbIM, peanbHbi pocT BBI1 Y36eKkuctana B 2015 roagy coctaBun
8,0%, no cpaBHeHMI0 ¢ 8,1% B 2014 ropy. [y611KyeMbli LieHTpanbHbiM 6aHKOM Y36eKncTaHa
oduruManbHbIM Kypc coMa K gonnapy CLLUA o6ecueHuncs 3a 2014-2015 rogbl Ha 21% noj
HeraTMBHbIM BO34ENCTBMEM CNaboro NPUTOKa AEHEXHbIX NEPEBOAOB U NajeHUS LieH Ha CbipbeBble
ToBapbl. 06beM HAaNUMYHOCTH, Nepeyncnsemon u3 Poccun, ymenbwmnncsa B 2015 roay Ha 57,5% B
[10111apOBOM BblpaxeHuu, a B nepBom nonosuHe 2016 roga — eue Ha 19,3%. Yeununocb aaBneHune
Ha KypcC HaLMOHaNbHOM BantoTbl, Ha 4TO LieHTpanbHbIM 6aHK oTpearMpoBasn yectoyeHmem
BastoTHOro KoHTpons. MHdnauma B 2016 rogy NnporHo3mnpyeTcs Ha BCe elle BbICOKOM
9-npoueHTHOM ypoBHe. Temnbl pocTa BBl B peanbHOM BbipaxeHn JOCTUIN B NEPBOM KBapTane
2016 ropa 7,5%, 4eMy cnoco6CcTBOBaN UHTEHCUBHBIN POCT CTPOUTENBbHOM OTpacau (19,4%), cekTopa
yenyr (12,1%) u npoMblwneHHoro npoussoactea (6,0%).

BHewHAA u pucKanbHaa No3MLua ocTaBaMCb B LIeJIOM c6aiaHCcMpoBaHHbIMU. Canbao
cyeTa TeKyLWwmx onepaunmn cHnaunock B 2015 rogy ao 0,1% BBI1 no cpaBHeHuio ¢ 0,7% B

2014 rony n3-3a COKpaLleHns AOX0A0B OT 3KCMNOopTa B CBSA3M C NaeHNEM LIEH Ha CbipbEBbIE
ToBapbl. l0OCyAapCTBEHHbIV GIOAXKET NPOAOMIKAN YCTOMYMBO NOMNONHATLCS, coxpaHaa B 2015 roay
npoduumt nopsaka 0,9%, oaHaKo 3Ha4YMTENbHasA YacTb PACcXOL0B OCTaeTCs 3a paMKamu 6oxKeTa
BBUWAY HAMYMA KpyNnHOMacwTabHOM NporpaMmbl FroOCy4apCTBEHHbIX MHBECTULIMIA, OCYLLECTBASEMOMN
NPeAnpUaTUSMU rOCYJapCTBEHHOI0 CEKTOPA.

B 2016 roay oxxupgaetca cHUKeHue TemnoB pocta BBl Y36ekucraHa go 6,5% nog
HapacTalolLMM BO31eMCTBUEM HErAaTUBHbIX 9KOHOMUYECKNX PAKTOPOB, TAKMUX KaK pe3Koe
COKpallleHWe IEHEXHbIX MepeBOaoB U3 Poccun n 3ameaneHne pa3BuTUS 3KOHOMUKU HEKOTOPbIX
OCHOBHbIX TOProBbIX NapTHepoB cTpaHbl B 2014-2015 rogax. PelneHne poccuinckoro Nasnpoma
YBENMMYUTb MMMNOPT ra3a n3 YabekucrtaHa ao 4 mapg. KyboMeTpoB Mo CPaBHEHMUIO C MPEKHUM
ypoBHeM 1,5 mnpa. KyboMeTpOoB NOMOMXET NoAAepKaTb YPOBEHb BaNOTHbIX MOCTYMIEHUN.

B 2017 roay MOXHO ¥AaaTb AafibHENLLEro CHUKEHUS TeMNOB A0 6,2% No Mepe TOro, KaKk BHeLWHWe
daKTopbl NPOJONKAT OKa3blBaTb CBOE BO3AENCTBUE, fief1ast 60/1ee OLLYTUMON BHYTPEHHIO
MaKpPO3KOHOMMUYECKYIO YA3BMMOCTb M CO3aBast IONOHUTENbHbIE PUCKU AN SKOHOMUYECKOMO
pocTa.

Cm. npogonkeHie ©
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OCHOBHble U3MEHEHUSA B 06N1aCTH npoBeaeHUA CTPYKTYPHbIX ped)OpM
HeGnaronpuaTHbIA A€N10BOW KNUMAT U aKTUBHOE BMeLLaTebCTBO rocyfAapcTBa B
3KOHOMMKY NPOAO/IKAIT HAHOCUTD yLLEep6 NPOM3BOAUTE/IbHOCTU U NOTEHLMany

pocTa. Y36eKucTaH 3aHumaeT 87-e MecTo B penTuHre 190 cTpaH no Ka4ecTBy YCII0BUM ANg
npeanpuvHMMaTeNbCKOM AeATENbHOCTH, MPMBOAMMOM B A0KNaae BcemmpHoro 6aHKka «BeneHne
6usHeca — 2017». Cepbe3Hble NPeNSTCTBUS, KOTOPbIE NPUXOAUTCS NPeoaoneBaTb 6M3HeCY,
No-npeXKHeMy HeraTMBHO CKa3bIBalOTCA Ha 06 beMax MHOCTPAHHbIX ¥ BHYTPEHHMX
KanuTanoB/OXKeHWUI 1 06LLEeN KOHKYPEHTOCNOCOBHOCTU AKOHOMUKKU. CTpaHa 3ana3abliBaeT ¢
npoBeAeHNEM CTPYKTYPHbIX pePpopM, 0COOBEHHO B TaKMx 06NaCTSX, KaK yrnpaBieHne 3KOHOMUKOW,
[OCTYN NpeanpuaTui K PUHAHCUMPOBAHUIO M KOHTPOMb 3a 06palleHMemM MHOCTPaHHOW BantoThl.

MpuUHAT pag mep No HEKOTOPOM NnGepanusaluu 4eioBoM cpeabl U NPUBJICHEHUIO
MHBECTULMIA U3-3a py6exa. HaunHas ¢ niona 2016 roga CTpyKTypa cO6CTBEHHOCTU BCEX BHOBb
yyperKaaeMmblx akLIMOHEPHbIX O6LLECTB AOMKHA BKIIOYaTh He MeHee 15% KanuTana aKLMOHEPOB.
MHOCTpaHHbLIM MHBECTOPaM 06eLLaHo 0CBOGOXAEHWE OT Hanora Ha aveuaeHabl 4o 2020 roga;
O[IHaKO 3TO MOJIOXKEHME 3aKOHOAATENbCTBA HEe PACNPOCTPaHAETCS Ha MPOM3BOACTBO COLMAIIbHO
3Ha4YMMbIX TOBApPOB ¥ J06bIYY NPUPOAHBIX PECYPCOB.

MpaBuTENbCTBO 06BLABUIIO O NPOBEAECHUU HOBOW NPOrpaMMbl NpUBaTU3aLmMKu. B pamkax aton
nporpamMmsbl, 0 KOTOPOW CTano M3BECTHO B HOI6pe 2015 roaa, 6yayT peann3oBaHbl MAKeTbl aKLMM
1 247 rocyfapCTBEHHbIX NPeAnpUaTUR. Hapsaay ¢ ApyruMu Mepamu NpaBUTENbCTBO COOBLLMIO0 O
CBOWX NnaHax Bblpy4nTb 58,0 MnH. gonn. CLUA oT npoaamu 6aHKa «AcaKka» 1 63,6 MJTH. OT NPOAaXHM
Y3anpomcTponbaHKa. [MoKka, oaHako, NpoLecc NpuBaTM3aLunmn NpoaBmUraeTcs MeaneHHo.

B Y36eKuctaHe BHOBb Y}KeCTO4€H BaJIlOTHbIA KOHTPOb. C nionsa 2016 roaa 3Ha4yMTeNbHO
CHUXEHa MaKCcHMMasbHas cymMa, KOTOPYIO rpaxaaHuH Y36eKncTaHa MOXKET CHATb CO CBOETO CYETAa,
Haxoascb 3apy6eoM. HoBbIM NMMUT ycTaHOBIEH Ha yposHe 300 pgonn. CLUA B MecsL, Toraa Kak
paHee oH cocTtaBnan 100 gonn. B AeHb. BnacTv TakKe BBEMM 3anpeT Ha MCNOSIb30BaHME BblaHHbIX
B Y36€eKuCcTaHe 4e6eTOBbIX KapT A1 COBEPLIEHMS ONTOBLIX M PO3HUYHbIX NOKYNOK B Typuun, Kutae
1 06beanHeHHbIX ApabCeKMx AMmnpaTtax. B To e Bpems MoKynKa MHOCTPaHHOM BantoTbl 418 onnatbl
MEANLIMHCKMX YCNyT U 06y4eHus He orpaHnymnBaetcs. K cepeamHe 2016 rofja Kypc «4epHOro pbiHKa»
cocTtaBnsan okono 6 200 comoB 3a fonnap CLUA, npu od1umansHOM Kypee LieHTpanbHOro 6aHKka

B 2 970 comoB 3a gonnap. B ceHtsi6pe 2016 roga npaBuTENbCTBO OOBABKIO O MOCTENEHHOM
CMSITYEHMK BaASIOTHLIX OrPaHUYEHNUN.

Y36eKucTtaH yrnyonaert cBa3u ¢ Kutaem u finonuein. C 2013 roga, Koraa mexay Kutaem u
Y36eKMCTaHOM OblIM 3aK0HEHbI KOHTPaKTbI Ha 06LLyto cymmy 15 mnpa. gonn. CLUA, Kutai yxxe
BJIOXWN B Y3O6EKCKYIO 3KOHOMUKY nopsiaka 6,5 mnpa. fonnapos CLA. B oktabpe 2015 roaa
AnoHuns 1 Y36eKncTaH NnoanMcany cornalleHuns 0 COTpyaHUYECTBE B 06beMe

8,5 mnipa. ponn. CLUA, uenb KoTopbiX — CO34aTb YCI0BUA AN151 Pa3BUTUSA TOPrOB/IN U Y4acTuUs
ANOHCKMX KOMMaHWIM B CTPOUTESbHbIX MPOEKTaXx.




